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Rollercoaster of life
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NZ slows with the rest, but now takes the back seat
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NZ slows with the rest, but now takes the back seat
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Occupier demand to strengthen?

Unemployment Rate vs Vacancy Rate
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Source: NZIER, StatsNZ, Treasury, Jones Lang

AVacancy rates follow a similar trend to unemployment

AExpect occupancy to stabilise and rents to firm overtBemexrh6
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Auckland Retail Rents vs Vacancy Wellington Retail Rents vs Vacancy
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ARents to stabilise as occupier demand strengthens
ARental growth is likely to remain subdued, but head towards the positive

A Smaller retailers likely to find conditions challenging and further failures me

JONES LANG

latestproperty»
LASALLE www latesproperty co nz

()



The lonely development horizon

ABuilding consents are depressed
AFinancing remains constrained
AThe Strip vs Shopping Centre battle continues

ALocation, location, location

AFocus on refurbishment and expansior:

Alnternet innovation and expansion
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Investors are singling out the opportunities

Auckland Retail Yields Wellington Retail Yields Forecast: Prime & Secondary
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APrime yields have stabilised, but differing factors are affecting forecast:
ACould still be some softening in lower benchmarks

ARiskaversion and market fragility
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Aussies are good for something

AAustralia leads the way

ASales activity for shopping centres is ri

Alnstitutional investorsmeering

AForeign investors see a coapbéical opportunity

APreference for Prime over Secondary Shopping Centres
AAussieds will 1l ook at NZ mar ke

AWhat will the entry value be?
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Vendor conditioning remains important

8.5% Plus
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Tax Cuts, GST and Depreciation Nightmare

A Tax cuts vs consumption tax will beotiies u mightmdres
- Will consumers choose to save or spend?

A CPI fixed rent reviews will be theé anrightmared s
- Inflation expected to reach 5.9% in 2011
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The Jones Lang LaSalle Retall Barometer

Hot

Supermarket and Groceries & The Meat ].l 3
and Vege Industries ’ .

AResurgence in spending

Aoodtsuffs and Progressive continue to dominate
ANiche players make up third place

Ao sign of new entrants yet. Watch for Aldi
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The Jones Lang LaSalle Retall Barometer

Hot

Takeaway food retailing

Aclame grill heat has petered out

McDs, KFC, Burger King and Wendys refurb and
expansion

Dondét quit your job just
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